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W all men by these Presents: rawe
TH'A, LTD. & New Jursey corporation, successor by statutory merger to
TLFA, ZUD, & Liburiun corporstisa,

hereingfter desiyncled oy the Pelesso:

Iive aatn

v}“
THIRTY SEVEN THOUSAND F.ve dUNDRED (§37,500.C80)-~-wocccaacs polurs

WHATL.ONAL GYPSUM "OMPANY, a Delawire cocporat:
fwaful Money of the Umitod Siatis of Annrca, o the Relvasor in hand puidd by

; . Se e
Fet i 1 Condlns dtdaedt i

hevernafler desiynated gsthe Ko uae .
Yo vevapt wharenf is heriby cexncenlodad, kos contsed, rodeesed end forever dischuryed, and b
those Pousents dins remise, volvase wod foiceer dasciurge the said Relvesce of cnd from al! ddbt.
vhligutinns, reekenings, prosmises, curonanls, agroomenls, contracts, cudorseoents, bounds, Jpaie,
tics, cunteverrsics, xuils, actions, tunses of ucliong, (respusses, variuanccs, judyments, ezfcul:
cosculoons, dumnge x, chicms or demands, on law or i equity, whitch ayguinst tice suid Releasee, th
Rehusor cver had, nea has or hereafier can, shell, vr muy have, for, upon or by reason of an
moller, cause or thing whatsoever, from the beginuning of the world to tive duy of the date of thes
Vreseats, .

Mere parteocainrly Relecasur rieleases and Jdischaryes Relcasee from
all claims and Jdumunds arising out of «n Agreenent of Sale and
Purchase dutud Auyust 24, 1977, a Letter Agyreemunt of the sape dat
ond un Agreuvment dduted ax of April 12, 1978 relating to the sale
by National Cypuus Coupuny to Tifa, Lid. ¢f real property located
on Division Avenuce in the Township of Passaic, Morris County, New
Jursey.

Said Relcasor ulso relcacc: and discharges the said Releasee frono
any and all c¢luimz a3 allceged in a zuit in the Superior Court of

New Jersey, luw Divisiun, Murris Counly, vntitled, Tifa, Ltd. vs.
Netional Cyprum Cowpany (NDocket No. L-12012-78).

EXCEPTING, HUWEVEK, the obligyutiuns 0f Keleagsee to Releasor as mor

- o

perticularly set forth in the Ridezr attuched hereto. —

Whersrer in thn tustsuimcut uay juriy shall be Jrasynvied vr ceferved to by nasac ur general reference, anc
drasgagtivn » intemled to naid shell Auve the sume sfect as 1f the werds “Re1Ps, esrculers, edmiInisireiLors, personc
ot Irgnl repressntutines, snrrrasvrs uad asnigns’ Aud beam inscrted a/ter such and cvery such ucsiynstion and aif (A
termy, tvesnanis sad tondifivng Aerein cunluined shall be for und shall inure (o the benefit of ond shsll bind (A
rteaprtlioy purtien Arivts, und Lheir heira, citcutors, adminiairatcrs, persvnsl or leyul representiatives, succesave
and waregns, respretively.

la all seforvences dorvim lo umy purlirg, jerovns, ealities vr ot purstions the nae vf uny Jurticular peadsr o
the pinral ur singulut anmbcr 3 inteaded lo nelude the Sppropriate yender or number us the tezt of the wuhs
mslhr mmgnl muy Peygne.

In Wiiness &hereol, the xaud Lilinsur hax herrunty aet his hand wnd seal or caused thes
preacats to be signed by s proper corpurate officers uad its surporate scel lo be hevete wflize

Illi.l/ day of s - . 1979
Srigned, dealed and Delivered ]
in the pirscence of . - — . ¢ e m—e (LS.
or Quesicd bp %

Scerctary President
#03te of New Jersep, | s5.:
County of vz a
Bt it Bemembered, that un this duy of // 19 , defo ©
the subseniber, \ L.
personclly epprared  Arnold M. Livingston and Carol Blochlinger. o
who, Jam selisfird,  g4re the pemaon s kumed in und who esecuicd the within Justr S
and thereupon  they gekncwicdged tnet  they signed, seciel wnd delivered the s
their act and devd, for tie Sres cnd PUrposes thircin cspressed. o
; N
L4 // . °
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. Roleaseoe's inczaification 9f Reluas=sr ané the
terms thereo! us set forth in Paraeyranhs 2A, B, C, D, ¢ and
S 0f the Agrieument dated April 12, 197S. :

2. 2Peleasce's L.urecernant to share with Relexsor

T T seztzin SS#ts 11 the evunI 1nAT RELELIST Erolseds with a

pesticice usec epplication tes the Plarning Beard ¢l the Tewn-
snip 0f Passaic as here:nzfter rest2ted whlCh supacsedes the
Letter Agruuient cdated August 24, 1577 as arended by Paracgragh
2{E) ©f the Acrcoment:

- lvasee will nay and be cesponsible
for f:fty percuent (532%) of the icllowing
cosits (but Relocsce's contyibution to pe
& maxirum of $30,000) incurred by or on
beralf o Releascr comrencinc Irom the
dace tha: Releasor files an Appiication
and Site Plan with the Planning Bcazd cf
Pussaic Township to permit the use of
pesticides on the Premises and terminating
on February 28, 1980: 4

A. Rental costs for the pesticide
« aspects of the business;
B, MNiring of c¢nvironmental experts,
their reports and testimony in pursuit of
the pesticide certificate of occupancy:

C. Legal fees and costs involved in
pursuing the pesticide certificaze of occu-
pancy. -

Bills will be forwarded to Gold Bond
Division-of National Gypsum Company,
Attentiocn: Director of Divestrencts, on a
monthly basis. Relcasee will thereupon pay

. t0 Releasor one-half (1/2) of the amount
prasented. Relcasee shall have the right
to authenticate the validity of the expen-
ditures.
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Fuom all men by these Presents: rae

oA

STISRAL GIPSYY COMFANY, 2 Delaware corperation,

hereinafter desigratec as the Relecsor,

Faw somd Sy L] : A -
HoA - B WAt 5y S5 Wi VTS 5 S iU QU B s e e e mmmmmnmm— e

Cae (51.00) ~- Doller
lewful Momey ¢f the United Sicies of Americe, to the Relecsor in Aand paid by

A, LTD., & Yew Je-sey corpcraticn, successor iz interest by siazutcry
cezcer with Tifa, L<4., a Liberian corporation,
hereinafler Cesignated cslhe Relecsee,

the receipt whereof is kereby ccknowledped, hos remised, released cnd forever discharged, end by
these Presenis does remise, release cné jorever discharpe the said Relecsee of ond jrom oll debes,
odligetions, resionings, promises, covencnls, cgreements, controcels, endorsements, bonds, special
ties, coniroversies, suits, actions, ccuses of actions, trespcsses, veridnces, jucsments, eztents,
ezecutions, cemapes, cicims or demcnds, in law or in equily, which agcinst the said Releasee, the
Relcasor ever had, now hes or hereciter cen, shall, or may kave, for, upon or by recson of any
matier, ecuse or thing wihatsoever, from the beginning of the world to the day of the daze of these
Presents.

More particulorly, Releasor releases and dischazces Relezsee frcm all claims
and dezands arising out of an Agreenment of Sale and Purchase dated Auvgust 24, 1977
a letter AgTeenant of the sane date and an Agreedent dated as of April 12, 1978
relating to the sale by National Gypsum Company tc Tifa, Ltd. of the real property
locazed an Division Avenue in the Towrship of Passaic, Morris County, New Jersey.

EACIPTING, ECWEVER, (1) The cebt and obligation of Releasee to Releisor under a
certain ncte and purchase money mortgage dated June 1, 1978 is the crigizal
principal amocunt of $419,000.00.

(2) Releazsee’s orlications to Releasor and the terms tleceof

as set forth in Paragzaphs 3B, 3C, 3D, 4 and 5 of the Agreenment dated April 12,
1976.

-

Wiererer iz this instrument eny party shall be demignated or referved ta by neme or peneval reference, such
designgtion » intended to ond shal hcve :ae same «ffect oo if the werds “Aeiry, ezecutors, acminisirators, prrsonal
o7 legal rayr 3 2 ond conpns™ Aad beem inaeries after sach snd every ruch dempnation and ol the
terms, esvanents and eomditions heven conteined shall be for and sasl imure to the bensfit of cnd 2asl dind the
respective pertiss Aerste, end thetr Acirs, s, treters, personal or legal repr e,
ond asngns, rerpectively.

In ol referenses Mevein ts amy perties, pevsons, enlitiss or corporstions the wss of any particular gender ov
the piural ar smguler number is intenced to Melude the spproprists gender or Aumber a3 the lext of fAe within
nstrument mey require. .

3n GRitness TOberes!, the scid Relecsor has hereunto set his hand end seal or ccused these
presents Lo be signed by its proper corporote oficers cnd its corporute seal o be hereto cffized

this day of 1979 .
Seigned, Scaled and Deliberzd .
in the presence of (L)
or Jtiesied bp i
(LS.)
. NATIONAL GYPSUM COMPANY
By -
Secresary President
£1ate of B> Tersep, ss.:
€ount? of
Be it Remembered, thet on this dey of 19, befer
the subscrider,
perscnclly copecred E
who, ] am satified, the person  named in and who ezeculed the within Instru
and thereupon ccknowiedged lhat signed, sealed cncd Scitvered the s o
cct and deed, for the uses cnd purposes therein espressed. o)
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